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Best-In-Class High-Specification Floaters




Transocean Culture
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Passive Compensation |

Subsea Well Control
Additional 10K Annular BOP
Acoustic Backup BOP Controls
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Value Adds — Collaborating with OEMs

¢ Improving Uptime for our Customers

S

e Leveraging RIG and OEMs Strengths

® Reducing Total Cost of Ownership

® Usage-Based Service Model

e Reliahility-Centered Approach
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Blowout Preventer [BOP]
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CAMERON

A Schlumberger Company

GE Oil & Gas
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@ Ultra-Deepwater Floaters
u Harsh-Environment Floaters
= Deepwater & Midwater Floaters

m High-Specification Jackups

Extensive Customer Relationships**

Chevron
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Accomplishments

Includes Secured
Notes on Deepwater
Congqueror and sale

of jackup fleet to

Borr Drilling
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Offshore deepwater costs have declined by as much as ...as a result, breakevens for a number of major offshore
50%, driven largely by structural improvements... projects have declined from $91/bbl to $46/bbl

Offshore Cost Reduction per Segment
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Subsea Services
Engineering
OCTG
Other
Well related services
Rotating Equipment
Procesing Equipment
Subsea Equipment
SURF
Construction
Offfshore logistics
Seismic et e et e 2 e e

Floating rigs @0‘5"'@ @t NE oot %ﬁd&cﬁﬁpﬁq s
Total DW Project Cost EEInc Cost Savings E=220% IRR at 2014 Costs e=m2018 Forward Curve

Breakeven Oil Price for 20% IRR




Deepwater Floater Tendering

~180% Increase in Rig Years — Q317-Q218

June 2016 Snapshot June 2017 Snapshot

15

%

Open Demand [Rig Years]

Opportunity Start Date

15

Q317-Q218 Q317-Q218

15 Rig Years w 12 42 Rig Years [+180%)]
18 Programs E 61 Programs [+240%]
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Opportunity Start Date

IDCs ®m NOCs m Independents
Source: © 2017 IHS. All rights reserved. No IHS data/deliverables may be reproduced, reused, or otherwise distributed in any
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